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U.S.-Flag Lakes Cargo Total Flat in July Despite Rising Water Levels

Cleveland — The U.S.-Flag Great Lakes fleet moved 12 million net tons of cargo on the Great
Lakes in July, a virtual tie with a year ago. The July float also was roughly 170,000 tons above
the month’s 5-year average.

Rising water levels again boosted vessels’ payloads, but nothing can restore the tonnage that has
been lost to the dredging crisis this year. For example, a 1,000-foot-long U.S.-Flag Laker saw its
top cargo climb to 67,474 tons of iron ore in July. However, had the vessel been able to carry this
much cargo on each trip this year, its year-to-date total would be 1,416,000 tons instead of
1,331,000 tons. The dredging crisis has cost just this one vessel 85,000 tons of iron ore.
Furthermore, that 67,474-ton cargo still does not represent the vessel’'s maximum carrying
capacity. The vessel is designed to carry more than 71,000 tons per trip. An adequately dredged
navigation system would have allowed the vessel to deliver nearly 1.5 million tons through July.

The same is true in the coal trade. Another 1,000-foot-long vessel was able to carry 65,443 tons
in a single trip at month’s end. If that was how much the ship had loaded on each of its 26 trips
this year, it would have delivered 1.7 million tons of low-sulfur coal to utilities in the U.S. and
Canada. Instead, the vessel has moved 1,625,000 tons through July. And again, even that
65,443-ton cargo is roughly 4,000 tons below the vessel’s rated capacity.

For the year, U.S.-Flag carriage stands at 51.1 million tons, a slight decrease from both a year
ago and the 5-year average for the January-July timeframe.

Lake Carriers’ Association represents 16 American corporations that operate 63 U.S.-Flag vessels
on the Great Lakes. These vessels carry the raw materials that drive the nation’s economy: Iron
ore and fluxstone for the steel industry, limestone, and cement for the construction industry, coal
for power generation.... Collectively, these vessels can transport more than 115 million tons of
cargo a year when high water levels offset lack of adequate dredging. More information is
available at www.lcaship.com.

Source: Lake Carriers’ Association.
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Information based on data from knowledgeable sources. However, accuracy cannot be guaranteed. Lake
Carriers’ Association assumes no legal responsibility for the outcome of decisions or commitments made
on the basis of this information. This report represents the views of Lake Carriers’ Association and may
not necessarily represent the views of its individual members.
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The Association Representing Operators of U.S.-Flag Vessels on the Great Lakes

AMERICAN STEAMSHIP COMPANY + ANDRIE, INC. * ARMSTRONG STEAMSHIP COMPANY ¢ BELL STEAMSHIP COMPANY ¢ CENTRAL MARINE LOGISTICS, INC.
GRAND RIVER NAVIGATION COMPANY, INC. * GREAT LAKES FLEET/ KEY LAKES, INC. * INLAND LAKES MANAGEMENT, INC. ¢ THE INTERLAKE STEAMSHIP COMPANY
KK INTEGRATED LOGISTICS + LAKE MICHIGAN CARFERRY SERVICE, INC. + LAKES SHIPPING COMPANY, INC. + PERE MARQUETTE SHIPPING COMPANY
S00 MARINE SUPPLY, INC. + UPPER LAKES TOWING COMPANY, INC. + VANENKEVORT TUG & BARGE, INC.



