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August Shipments Down 8.2 Percent
Lakes Limestone Trade Loses Tons to Dredging Crisis

Cleveland---The dredging crisis on the Great Lakes left significant amounts of limestone at shipping docks in August.
Inadequate harbor and channel depths, coupled with sluggish demand, meant loadings fell below 4 million net tons, a
decrease of 8.2 percent compared to a year ago.

The top limestone loads in August illustrate the extent of the problem. The largest cargo totaled 49,568 tons.
However, had the vessel been able to carry a full load, the cargo would have approached 54,000 tons. The next
largest cargo — 31,961 tons — represented only 92 percent of the vessel’s rated capacity for limestone. On average,
the construction of a typical home requires 250 tons of limestone, so with just two cargos, the dredging crisis cost the
economy the equivalent of 28 new homes.

Through August, limestone shipments stand at 20.7 million net tons, a decrease of 10.4 percent compared to a year
ago, and 8.3 percent behind the 5-year average for the January-August timeframe. As noted before, the comparison
to a year ago does in part reflect low inventories at several quarries when shipping resumed in late March.

GREAT LAKES LIMESTONE TRADE: AUGUST 2002-2007 AND 5-YEAR AVERAGE

(net tons)
Average
2002 2003 2004 2005 2006 2007 2002-2006
U.S. Ports* 3,810,483 3,654,600 4,157,862 3,781,141 3,376,738 3,316,880 3,756,165
Canadian Ports™ 848,336 853,968 1,077,724 900,286 944,981 650,200 925,059
Total 4,658,819 4,508,568, 5,235,586 4,681,427, 4,321,719 3,969,087 4,681,224

GREAT LAKES LIMESTONE TRADE: YEAR-TO-DATE 2002-2007 AND 5-YEAR AVERAGE

(net tons)
Average
2002 2003 2004 2005 2006 2007 2002-2006
U.S. Ports* 17,762,376 15,703,791 19,359,471 18,711,053 18,141,170 16,861,895 17,935,573
Canadian Ports™ 4,091,776 4,049,053 5,197,205 4,801,504 4,953,944 3,821,975 4,618,697,
Total 21,854,152 19,752,844 24,556,676 23,512,557 23,095,114 20,685,877 22,554,270

U.S. ports: Calcite, MI, Cedarville, MI, Drummond Island, Ml, Kellys Island, OH, Marblehead, OH, Port Inland, Ml, and
Presque Isle, MI. Canadian ports: Bruce Mines, Manitoulin Island, Port Colborne, and Smelter Bay (all Ontario). Port
Colborne is not expected to ship in 2007.

Lake Carriers’ Association represents 18 American corporations that operate 63 U.S.-Flag vessels on the Great
Lakes. These vessels carry the raw materials that drive the nation’s economy: Iron ore and fluxstone for the steel
industry, limestone, and cement for the construction industry, coal for power generation.... Collectively, these vessels
can transport as much as 125 million tons of cargo a year when high water levels offset the lack of adequate dredging
of Great Lakes ports and waterways. More information is available at www.lcaships.com.
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The Association Representing Operators of U.S.-Flag Vessels on the Great Lakes

AMERICAN STEAMSHIP COMPANY ~ ARMSTRONG STEAMSHIP COMPANY  BELL STEAMSHIP COMPANY  CENTRAL MARINE LOGISTICS, INC.

GLF GREAT LAKES FLEET CORP.  GRAND RIVER NAVIGATION COMPANY, INC.  GREAT LAKES FLEET, INC. / KEY LAKES, INC.  HMC SHIP MANAGEMENT LTD.
INLAND LAKES MANAGEMENT, INC.  THE INTERLAKE STEAMSHIP COMPANY KK INTEGRATED LOGISTICS ~ LAKE MICHIGAN CARFERRY SERVICE, INC.
LAKES SHIPPING COMPANY, INC.  PERE MARQUETTE SHIPPING COMPANY SO0 MARINE SUPPLY, INC.  UPPER LAKES TOWING COMPANY, INC.
VANENKEVORT TUG & BARGE, INC.  WISCONSIN & MICHIGAN STEAMSHIP COMPANY
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